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NT RECORDED SALES DOWN FOR QUARTER,
HOWEVER MEDIAN PRICES STILL POSITIVE.

he 2009 March quarter figures show decreases in recorded sales and however median prices increased

predominately across the NT. Recorded sales for houses decreased in all areas of the NT except Katherine.
Over the quarter recorded sales decreased significantly, however recorded sales increased in the March 2009
quarter compared to the March 2008 quarter in all areas except Northern Suburbs. For the most of the areas
recorded sales actually increased significantly. Median house prices for the quarter increased in all areas of the NT
except for Inner Darwin and Darwin Rural. Darwin Overall increased by 5.3% for the quarter, whilst Palmerston
increased by 7.3%. Median house prices in Alice Springs increased by 11.4% for the quarter, and 13.1% over the
year. The Inner Darwin house market decreased by 9.8% for the quarter, but given the price range for these
houses and the quality and position of these houses prices should bounce back soon.

The number of recorded sales for units also decreased over the quarter. Actually all areas in the NT reported a
reduction in recorded sales except for the Palmerston area. However like recorded sales for houses, every area in
the NT increased significantly in the March 2009 quarter compared to the March 2008 quarter. Median prices for
units increased in all areas in the NT except for Inner Darwin and Katherine. These two areas recorded only a
slight decrease of 2.2% for Inner Darwin and 1.6% for Katherine. Unit prices over the last 12 months recorded
significant increases in all areas except Katherine. Katherine only decreased slightly by 0.3%. Northern Suburbs
and Palmerston areas showed significant increases over the quarter with increases of 9.5% and 18.4%
respectively.

Recorded sales for vacant land increased over the quarter for most areas except Palmerston >600m2 and Darwin
Rural area. The median prices for vacant land sales also increased for all areas in the NT except for Palmerston
<600m2. The NT Government build start program has been successful.
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To SUBSCRIBE to the Northern Territory RELM Analysis  contact REINT on (08)89818905 or email
reception@reint.com.au for more information.
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NT RESIDENTIAL SALES

MARKET
— HOUSE SALES —

Median House Prices - Darwin Overall V's Alice spri  ngs
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324 -30.0% 12.1% $158,177,650 | $455,000 | 5.3% 8.3% $530,500 $410,000

26 -13.3% 52.9% $18,262,920 | $642,500 | -9.8% | -14.3% | $703,605 $578,500

126 -39.4% -0.8% $61,367,535|  $459,500] 3.8% 6.9% $537,750 $411,250
172 -23.6% 18.6% $78,547,195| $440,000 7.3% | 11.4% $500,000 $403,750
48 -21.3% 4.3% $26,671,500] $547,500 -0.8% | 4.4% $616,250 $493,750
26 0.0% 73.3% $8,015,500| $285,000 5.1% 4.6% $322,750 $265,250
11 -45.0% 83.3% $2,132,000{ $155,000| 20.6% | 5.1% $201,000 $125,000
108 -10.7% 0.9% $40,594,500] $367,500] 11.4% | 13.1% $423,500 $308,000
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Median House Sales Prices
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House sales activity in Darwin Overall decreased significantly by 30.0% over the quarter, but remained positive
over the 12 months increasing by 12.1%. The median price increased by 5.3% over the quarter, leaving an
attractive but steady increase of 8.3% over the year.

Recorded sales in Inner Darwin decreased by 13.3% over the quarter, but increased by 52.9% for the last 12
months. Median house prices for Inner Darwin decreased considerably by 9.8% over the quarter and therefore
leaving a decrease of 14.3% for the year. With high entry points Inner Darwin houses are slightly feeling the pinch.

Northern Suburbs recorded sales decreased by 39.4% for the quarter, leaving a small decrease of 0.8% over the
last year. Median prices increased over the quarter by 3.8%, and hence showed an increase of 6.9% over the last
12 months. Palmerston sales activities decreased significantly over the quarter by 23.6%, but also recorded a
strong increase for the year of 18.6% in sales for the last 12 months. The median house prices for Palmerston
increased for the quarter by 7.3%, and an increase of 11.4% for the last 12 months.

Darwin Rural sales decreased for the quarter by 21.3%, but still showed a slight increase of 4.3% over the last 12
months. The median house prices in the Darwin Rural Area decreased by 0.8% over the quarter, and maintained
positive growth for the last 12 months of 4.4%.

Recorded sales in Katherine remained steady for the quarter, yet increased by 73.3% for the last 12 months.
Katherine’'s median house price increased nicely by 5.1% over the quarter, and 4.6% for the year.

Tennant Creek sales decreased significantly by 45% for the quarter, yet increased by 83.34 for the 12 months.
Median prices increased by 20.6% for the quarter, and 5.1% for the year.

Alice Springs recorded sales decreased by 10.7% over the quarter, yet increased slightly by 0.9% for the last 12
months, and the Median price increased significantly 11.4% for the quarter, and increased for the last year by
13.1%.
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— UNIT, FLAT & Townhouse

SALES—
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414 | -10.4% | 35.3% | $184,485,767| $384,500 3.3% 19.2% | $487,963|$329,000

248 -7.1% | 40.9% | $128,295,058] $455,000] -2.2% 24.9% | $599,388|$372,738

102 | -27.1% | 20.0% $33,950,259, $339,500, 9.5% 17.1% | $368,375|$291,250
| 64 16.4% | 42.2% $22,240,450] $337,500] 18.4% | 12.5% | $385,000/$297,250
I
. 8 -42.9% | 100.0% $1,505,500[ $189,500| -1.6% -0.3% | $231,250/$146,875

67 -23.0% | 34.0% $17,368,101) $245,000, -2.0% 7.7% | $297,801/$202,500
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Median Unit Sales Prices
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Darwin Overall Unit sales decreased by 10.4% for the quarter, and 35.3% over the last 12 months. Median
prices increased slightly by 3.3% for the quarter, producing a 19.5% increase for the last 12 months. Inner
Darwin unit sales decreased significantly for the quarter by 7.1% yet are still up for the year by 40.9%. Inner Darwin
median prices decreased by 2.2% for the quarter, yet increased by 24.9% for the last year.

The Northern Suburbs recorded sales decreased by 27.1% for the quarter, yet increased by 20.0% for the last 12
months. In addition median prices increased strongly by 9.5% for the quarter, and 17.1% for the last 12 months.

Recorded unit sales in Palmerston increased considerably by 16.4% for the quarter, and increased by 42.2% for
the last 12 months. Median prices increased for the quarter by 18.4% for the quarter, and 12.5% for the last 12
months.

Katherine unit sales decreased for the quarter by 42.9% yet showed increases of 100.0% for the last 12 months.
Katherine median prices decreased slightly by 1.6% for the quarter and 0.3% for the last 12 months.

Recorded sales in Alice Springs decreased over the quarter by 23.0%, however sales were still significantly up by
34.0% for the year. Median prices decreased slightly by 2.0% over the quarter, and however still remained positive
with an increase of 7.7% over the year.

SPONSOR ADVERTISEMENT

DEPARTMENT OF JUSTICE
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— V acant Land
SALES —

*
! "H#$ %% &

4SS O 35 0.00%| 0.00%)| $12,886,000] $370,000] 0.00% 0.00%| $410,000] $339,500
&#$$ % 38 31.0% | 52.0% | $16,770,500 $352,500 30.1% |48.7% | $447,500] $282,500
"H#$S$ % 5 25.0% | 150.0% $974,000] $170,000] -6.8% |-16.0%| $195,0001 $157,000
&#$$ % 60 -17.8% | -14.3% | $12,090,985| $185,000] 2.8% |12.8% | $210,000] $175,000
[N 25 -28.6% | -32.4% $7,366,000 $285,000] 2.2% |22.8% | $310,000] $275,000
"+$$ % 1 #DIV/O! | -50% $147,500] $147,500] #DIV/0! 18%| $147,500] $147,500
&+3$$ % 8 100.0% | 166.7% | $1,687,000[ $164,250] 11.4% |13.7% | $206,250 $143,375

Vacant land sales increased in most areas of the NT, withfenRalmerston and Darwin rural recording
a decrease in sales for the quarter. The median pricessedragaall areas except Palmerston <600m2.
Clearly land is still tight, hopefully new parcels of land will be releasdte market later this year.

SPONSOR ADVERTISEMENT
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— H ouse Rental —

(+
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&' $640.00 0.0% 8.5% $660.00,  $600.00
0 $760.00] -1.9% 15.2% $810.00]  $720.00
/10
&' $480.00 0.0% 2.1% $500.00  $440.00
0 $585.00 2.6% 14.7% $600.00]  $540.00
"0
&' $455.00 4.6% 13.8% $475.00]  $420.00
0 $550.00 5.8% 14.6% $560.00]  $510.00
#
&' $305.00, -1.6% 0.0% $325.00]  $280.00
0 $360.00] -2.7% -2.7% $385.00]  $340.00
) $370.00] 12.1% 15.6% $380.00]  $320.00
&' $420.00 2.4% 7.7% $450.00]  $410.00
0 $495.00 1.0% 6.5% $525.00]  $470.00
*
-/ %%$$0
" "
, 1.8% 0.1% 1.3%
- 1.9% -0.1% 1.1%
. 1.0% -1.4% -1.5%
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1) 1-2)
" "
#-.
, 5.2% 0.5% 1.1%
/ 5.4% -0.3% -0.3%
- 5.4% -0.4% 0.0%
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House vacancy rates in Darwin Overall increased over the quarter by 0.5% and 1.3% since the March 2008
quarter. The Darwin rental market has slightly softened during the March quarter. The median weekly rent for a
3-bedroom house increased slightly by 1.9% to $530 per week, representing an 8.2% increase over the 12
months. Yields have decreased slightly for the quarter by 0.2% however they remained steady over the last 12
months.

The median weekly rent for houses in predominately all areas of the NT, except for 4 bedroom houses in Inner
Darwin, and 3 and 4 bedroom houses in Katherine. Inner Darwin rents for 4 bedroom houses decreased by 1.9%
for the quarter. Northern suburbs median weekly rent for a 4-bedroom house increased again over the quarter.
Returning significant increases of 14.7% for the last 12 months.

The median weekly rent for a 3 and 4-bedroom house in Palmerston also increased strongly by 4.6% and 5.8%
respectively over the quarter, again showing a solid increase over the 12 months. House vacancy rates softened
for the Darwin area, but tightened for all the other areas. Alice Springs has a vacancy rate of only 0.1% for houses.
With reports of 8-12 prospective tenants lining up for each property. Vacancy rates in Darwin and Palmerston have
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increased since the March 2008 quarter, however for Katherine and Alice Springs rates have decreased
significantly since March 2008. The softening Darwin and Palmerston markets can be attributed to the decreases in
interest rates, increased FHOG, and new build start grants will pump some more stock into the NT housing market,
thus allowing more prospective tenants to become home owners, and therefore reduce the demand for rental
properties.

The median weekly rent of a 2, 3 and 4-bedroom houses in Alice Sjpmocrgased over the quarter.
Yields for all areas in the NT decreased slightly excepirioer Darwin which increased by 0.5% for the
quarter.

House Rental Vacancy Rates
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— UNIT, FLAT & Townhouse
Rental—

(+
&#
1" $330.00 3.1% 1.5% $360.00]  $330.00
) $460.00 4.5% 7.0% $480.00]  $430.00
&' $620.00 0.0% 8.8% $640.00]  $580.00
/10
1 $245.00 0.0% 4.3% $270.00]  $235.00
) $360.00 4.3% 2.9% $380.00]  $350.00
&' $510.00 2.0% 13.3% $535.00]  $480.00
10
) $330.00 3.1% -4.3% $360.00]  $310.00
& $450.00 4.7% 18.4% $470.00]  $410.00
+ #
1 $210.00 0.0% 10.5% $225.00]  $180.00
) $290.00 1.8% 5.5% $310.00]  $280.00
& $320.00 1.6% 6.7% $340.00]  $290.00
#$ %# 0
1" $240.00 6.7% 20.0% $250.00]  $210.00
) $300.00 3.4% 3.4% $320.00]  $280.00
&' $380.00 2.7% 5.6% $400.00]  $360.00
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. 8.0% 0.3% 0.4%
Lo 6.4% 0.3% -0.3%

he Unit rental market for Darwin Overall weekly rental naedi increased over the quarter with

an increase of 5.6% and 1.3% for the 12 months. Vacancy rates softened sligiltlgrieas, as it

does at this time of the year every year. The yields for 2obadrunits for Palmerston and
Northern Suburbs decreased slightly over the quarter.

The median weekly rent for the whole of the NT increased. ID@win 1 and 2 bed room units
increased by 3.1% and 4.5% respectively. Northern Suburbs 2 and 3 badrienmcreased over the
guarter. As did Palmerston 2 and 3 bed room units. 2 and 3 bedroom units inn€atieeased over the
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quarter, whilst 1,2 and 3 bedroom units in Alice Springs all incresigaificantly for the quarter. Unit
yields in Northern Suburbs and Palmerston decreased slightly ovgudhier. The Palmerston median
weekly rent for 2 and 3 bedroom units increased by 3.1% and 4.7% resjyeotier the quarter. The
median weekly rent for 2 and 3 bedroom units increased in Kathwrareghe quarter. Vacancy rates for
units in Katherine tightened by 1.3% for the quarter. Unit vacaa®@srin Alice Springs tightened by
1.1% for the quarter, leaving a vacancy rate of 0.2% for theegquditie median weekly rent of all units
increased over the guarter. Yields increased slightly for theuartey.

2-Bedroom Units - Median Weekly Rents
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NT RESIDENTIAL SURVEY AREAS

Inner Darwin
- Darwin

- City — Inner

- Larrakeyah

- Cullen Bay

- The Gardens
- Stuart Park

- Bayview

- Frances Bay
- Parap

- Fannie Bay

- Ludmilla

- Narrows

- Winnellie

- Berrimah

- Woolner

Northern Suburbs

Rural Area (Litchfield)
- Knuckey Lagoon
- McMinns Lagoon
- Howard Springs
- Girraween

- Coolalinga

- Virginia

- Bees Creek

- Humpty Doo

- Middle Point

- Lambles Lagoon
- Berry Springs

- Noonamah

- Holtze

- Herbert

Katherine |,
would include:
- Town of Katherine

- Coconut Grove
- Nightcliff

- Rapid Creek
- Millner

- Brinkin

- Alawa

- Jingili

- Nakara

- Anula

- Karama

- Leanyer

- Lee Point

- Malak

- Marrara

- Mol

- Northlakes
- Tiwi

- Wagaman

- Wanguri

- Wulagi

Tennant Creek |,

would include:

- Town of Tennant Creek

Alice Springs
would include:

- Alice Springs
- Charles

- Heavitree

- Larapinta

- Ross

- Stuart

© Copyright REINT
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MEMBER FIRMS

DARWIN

Aarnic Realty
Absolute R/Estate
Ace Body Corp

Alliance Realty
Carol Need R/Estate

Cate Killiner
Clarridges
Colleys Residential

Colliers International
Darwin Rental
Specialists

David Booth R/Estate

Dunlop & Wright
Elder R/Estate
Focus First National
Harcourts

HomeHunters

Inge Beller
Jan Rodger
KG Young
Knight Frank
K.R.B Realty

LJ Hooker
Landmark

Maisie Austin
McGees
McGorman O’Leary
O’Donoghues
Orange Tee
Petersons Property
Search

Prestige Body Corp
Professionals®
Property Shop
Raine & Horne

Ray White Central

Ray White Darwin
Re/Max

Stuart Lowry R/Estate
Ultimate R/Estate
Whittles Body Corp
Darwin Rural Areas
Litchfield R/Estate
NT Realty

Piening R/Estate
Palmerston
Colliers International

PRINCIPAL

John Simpson
Denise Meeking
Rodger Bell

Rodney Flagg®
Carol Need

Cate Killiner
Kelly Johnson
David & Juliette
Colley
Chris Hyland
Phil Pethick

David Booth

May Dunlop

Diane Davis

Mick Smith

Michael Van De
Graaf

Nick/Tim Crammond

Inge Beller

Jan Rodger
Kevin Young
Matthew Knight
Kathleen or Ryan

David Loy

Kelly Carne

Maisie Austin

Paul Wandell

Ross McGorman

Jeremy O’Donoghue

Kathy Dionysiou
Todd Peterson

Julie Lewis
David Ley
Tony O'Neill
Jim Henderson
Braden
Menzies/Sascha
Smithet
Nick Mousellis
Andy Hinks
Doug Purcell
Don/Sally Parmenter
Rod Overall

Ken Jones
Gunter Trnka

Leanne Piening

Loesja (loosha)

POSTAL ADDRESS

2/6 Maluka St
1/71 McMinn St
GPO Box 3917

PO Box 35934
PO Box 2264

PO Box 39530
PO Box 658

PO Box 586

GPO Box 1194
GPO Box 3631

GPO Box 3871

GPO Box 2121
GPO Box 230
PO Box 890

PO Box 39724

Darwin Central

Building 2/21 Knuckey
St
3/38 Progress Drive

GPO Box 4618
GPO Box 2202
GPO Box 3188

PO Box 411

GPO Box 414
PO Box 619
GPO Box 2840
GPO Box 2761
PO Box 122
PO Box 2268
4/48 Marina Blvd
PO Box 1002

PO Box 979
GPO Box 4470
GPO Box 1417

PO Box 1200

3/70 Cavanagh St

PO Box 999

PO Box 313
PO Box 36819
PO Box 39426
GPO Box 1513.

PO Box 487
PO Box 1357

PO Box 77

PO Box 3740

POST CODE

Palmerstdrd830
vidarNT 0801
Darwin N800

WinreNiT 0821
Parap80%

WinnellT 0821
Nightcliff NBX!t
Humpty Doo NT 0836

rim NT 0801
Darwin NT 0801

Darwin NT 0801

Darwin NBQL
Darwin NOD8
Parap 08D4

Winnellie NT 0821

Darwin NT 0800

Nigtitél T 0812
Darwin NT 0801
Darwin NT 0801
Darwin 9801
Darwin OB01

Darwin NT 0801
Palmerston NT 0831
Darwin 9801
Darwin NT 0801
ParaBId4
Darwin0801
Culiey NT 0820
Darwin NT 0801

Sandeibr®813
Darwin NT D80
Darwin N80Q

Parap NOA08
Darwin NT 0800

Darwii 801
Parap NT 0804
Weéihe NT 0821
Winnellie NT 0821
DarMT 0801

Humpty DB00836

Howard Springs N
0835

Humpty Bo 0836

Palmerston NT 0831

PHONE FAX (08)
(08)
89322233 89322235
89412238 89412284
0410579 8981 0978
067
89828282 8942 2315
0418885 8941 9719
966
89422283 8942 1522
89480770 8948 0406
8988 1357 8988 1357
89410055 8941 0663
8985 5600 8985 5611
0418892 8981 5960
861
89418877 8941 8855
89811822 8981 4074
89416188 8941 6199
8944 6333 8942 1212
89810707 8981 3456
8948 1559 8948 1539
9272088 8927 4288
482432 8981 8538
89822500 8981 2588
0448 866 8942 0813
376
89100 8924 0950
89830830 8983 0831
89855059 8985 6813
189850 8941 2239
89+855911 8985 5922
89428942 8942 8944
89414800 8941 4900
0408 202 8941 4135
874
89455602 8927 9933
8924 0400 89812177
89815000 8981 1153
89418941 8941 8292
89433000 8943 300
89822400 8981 5544
89234044 8981 9670
89420894 8941 8575
89422944 8942 2966
89818677 8941 2033
89882343 8988 4282
89833688 8983 3699
89832220 8983 2285
89390888 8981 9283
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Northern Territory RELM Analysis —March 2009 Quarter

Elaine Mills

Elders R/Estate

KG Young

Mckells

Palmerston R/Estate
Tennant Creek

Des Chilton
Nhulunbuy

LJ Hooker
Katherine

Elders R/Estate

LJ Hooker

Nt Land & Livestock
Ray White Rural
Alice Springs
Elders R/Estate

Elders Pastoral

Frampton First National

LJ Hooker
Landmark
Paul Hassett R/Estate

Ashby
Elaine Mills

Andrew South
Christine McKell
Peter Shew

Des Chilton
Greg Taylor

Denis Brosnan
Wayne Nayda
John Fraser
Matthew White

Michael Bongionino

Herbie Neville

David Forrest
Doug Fraser
Dennis Milde

Paul Hassett

Professionals Stephanie Steffi Hart

Hart

PO Box 3785
4/11 Palmerston Circ

PO Box 2437
PO Box 115
PO Box 3013

PO Box 981

PO Box 1620

PO Box 534
PO Box 438
PO Box 1683
PO Box 2299

PO Box 2108

PO Box 2131

PO Box 182

PO Box 2455
PO Box 2340

PO Box 3049
PO Box 1259

Palmerston 0831
Palmersfbi880
Palmerston NT1083
Palmerston N83Q
Palnexst 0831

Tennant Creek
Nhulunbuy NT 0881

Kathé\in®851
Katherine NT 0851
KatheM™T 0851
KatheNE 0851

AlRprings NT 0871

Aliceisgs NT 0871
icAlSprings NT 0871
Alice Springs08T1
Alice Springs 8d71

e Slprings NT 0871

Alice Springs NT 0871

8932 2130
8932 4550
8932 6789
8932 1300
8932 6996

62820901

8987 8103

8972 3232

8972 2788

8972 2555
8972 2055

8950 3200

8952 1655
8952 7833
8950 6333
8952 1722
8953 8444
8%ZB3

89314002
8932 4722
8932 6623
8932 1322
8932 6966

8962 2991
8987 8107
8972 3240
8971 0283
8971 1011
8972 3160

8952

1819

8953 4003
8952 5918
8953 0814
8953 1230
8953 8555
8952 0625

ARE YOU CONSIDERING A

RRIEZ8NL

A Certificate IV in Property (Real Estate)

IESSAIVANTE

Why not give the Real Estate Institute of Northern Territory a call on
(08)89818905 and find out about your Real Estate career options.

can open the door to:

Residential Property Sales
Residential Property Management

Commercial Leasing

Body Corporate Management

The Certificate IV in Property (Real Estate) is available through Open Learning or in a classroom environment.

For further information contact REINT on (08)89818905 or email arrc@reint.com.au
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